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The information provided above is just one of the many ways you can 
provide a significant gift to your favourite charity. Please talk with a 
professional advisor to see what options are best for you.

family keeps the estate mostly intact with no tax on 
the $350,000 RRIF, TB Vets will receive the total 
insurance benefit (estimated at $355,784) tax-free, 
and CCRA will receive nothing.  Mike and Anita must 
update their Will to reflect their current wishes.

With legislative changes, the structure of charitable 
giving can be just as important as the amount that is 
given, both to TB Vets and to the client.  The options 
to a client are much broader than simply signing a 
cheque or leaving a sum of money to TB Vets in a 
will.  In many cases, a client needs professional advice 
to assist in assessing the options.  Many clients are 
unaware of the giving alternatives.  For professionals 
providing estate planning advice – whether it is Will 

or Power of Attorney preparation, tax planning, 
assessing insurance needs, or investment planning – it 
is becoming incumbent upon such advisors to include 
a discussion of charitable giving.

Rhona Konnelly, CLU, EPC, CSA will be able to work 
together with donors and TB Vets to structure a gift 
that provides maximum tax savings to the individual 
while providing effective assistance to TB Vets.

Next Issue:  “How a Specialized Trust can 
Reap Benefits for you and TB Vets”


